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CERTIFICATE

We have audited the Foreign Contribution Account of SPARC SAMUDAYA NIRMAN
SAHAYAK, 503, Jolly Bhavan No.1, New Marine Lines, Mumbai 400 020, Maharashira
having registered in the state of Maharashtra under the Companies Act, 1956
{Registration No U85310MH1998NPL115227, Maharashtra) for the year ending 31st
March, 2015 and examined all relevant books and vouchers and certify that according
to the audited accounts : -

(i) The brought forward foreign contribution at the beginning of the year was
Rs. 11,815,632/,

{ii) Foreign contribution of Rs. 25.19,049 /- was received by the institution during the
year 2014-2015;

(iii) The balance of unutilized faoreign contribution with the institution at the end of the
year 2014-2015 was Rs. 23,71.349 /-

(iv) Certified that the Institution has maintained The accounts of foreign contribution
and records relating therete in the manner specified in Section 189 of the Foreign
Contribution (Regulation) Act, 2010 (42 of 2010) read with Rule 16 of the
Foreign Contribution (Regulation) Rules, 201 1.

(v) The information in this certificate and in the enclosed balance sheet and
statement of receipt and payment is correct as checked by us.

Mumbai
Dated : 8™ June 2015




SPARC SAMUDAYA NIRMAN SAHAYAK
CIN US5310MH1998NPL115227
(Registered under Section 8 of the Companies Act, 2013)
( Section 23 of the Companies Act, 1956)

Receipt and Payment Account of Foreign Contribution Account, for the year ended

31st March, 2015 ~ (Amount in Rs)
2014-15 2013-14
Rupees Rupees
RECEIFTS:
Grant Received 2,198,595 13,198,380
[nterest om Fixed Deposits #0,459 635,448
[nterest on Foreign Contribution Bank Account 239,995 TRO88
Total (A) 2,519,049 13,912,816
PAYMENTS:
Funds Disbursed 8,043,448 29 840,587
Earmarked Expenses 3,119,885 4330462
Total (B) 12,063,333 34,171,049
Net Receipts/(Payments) during the year (A-B) (9,544,283) (20,258,232)
Balarnce brought forward from previous year 11,915,632 32,173,864
Closing balance (&) 2,371,349 11,915,632

@ Includes Rs.11,45,365 /- Advance for expenses ( Previous Year Rs. 14,61,932/-) not
utilised at the close of the year.

As per our repcrrt of even date
Fur KRISH?

WM

PRSI
Sheela Patel )an}r Agarwal
Parine DN 00152622 DIMN 00058548
Mem No.010970 Secretary Chairman

(Managing Committee)




SPARC SAMUDAYA NIRMAN SAHAYAK
CIN U85310MHI1998NPL115227

&>

BALANCE SHEET OF FOREIGN CONTRIBUTION ACCOUNT

AS AT 315T MARCH 2015

(Amoun in Rs.)

Particul MNote |AS AT 31.03.2005|AS AT
articaiars No. 31.03.2014
"1 |TRUST FUND AND LIABILITIES
1| Trust Fund
Reserves and surplus 1 2,396,836 11,877,764
2| Current liabilities
Oiher current habilities 2 4,700 65,977
TOTAL 2,411,536 11,943,741
II. |ASSETS
Mon-current assets
T|(a) Fixed assets NIL NIL
2|Current assets
(d) Cash and cash equivalents 23 1,225,985 10,453,700
{e) Short-term loans and adwvances 4 1,175,551 1,490,041
TOTAL 2,401,536 11,943,741
Statement of Significant Accounting Policies &
adopted by the Company
As per our report of even date
for KRISHAAN & CO.
Chartered Accountants
Firm Regpe o 014535
L a
Vi —
Sheela Patel ijay Agarwal
W Eri I O0L52622 DM ODI58548
Partner Secretary Chairman
Mem No. 00870 (Managing Committee)




SPARC SAMUDAYA NIRMAN SAHAYAK
CIN US5310MI1998NPL115227

INCOME AND EXPENDITURE ACCOUNT OF FOREIGN CONTRIBUTION ACCOUNT

FOR THE YFAR ENDED 315T MARCH 2015

€y

(Amoun in Rs.)

. Refer Year ended Year ended
LT ST Note No.|  31.03.2015 31.03.2014
I [{nher income 5.1 320,454 595,845
Less : Transferred to Earmarked Fund {320.451) (595,245)
11| Total Revenue MIL MIL
II1, | Expenses:
Employee benefils expense 52 189,250 22,750
(ther expensces 33 2867279 3,792 547
3,056,529 4,005,297
Less 1 Fxpenses withelrawn from Earmarked Fund {3.056,524) (4,005,297}
Tolal expenses B NIL NIL
Frofit before exceptional and extraordinary items and tax (IT-
(v | LLE} NIL. MIL
V. [Exceptional ilems mIL ™ML
1| Profit before extraordinary items and tax (TV - V) HIL HIL
YL |Extracrdinary ltems NI ML
VIT1.| Profit before tax (VI- VII) MII.
[X|Tax expense:
(1) Current tax MNIL NIL
(2) Deferred tax NIL MNIL
% |Profit {Lass) for the period MIL MIL
Statement of Significant Accounting Policies adopted by &
the Company
As per our report of even date
for KRISHAAN & CO,
Char
Firm Re
[
W Krighfian Sheela Patel Wijay Agarwal
Partner T 0152622 M DO058548
Wlern MNo.010570 Secretary Chairman

Date - 9th June 2015

{Managing Committes)




SPARC SAMUDAYA NIRMAN SAHAYAK
CIN Us5310MHI998NPL115227

NOTES ON ACCOUNTS FOR THE YEAR ENDED 315T MARCH 2015

NOTE 1 RESERVES & SURPLUS

{Amoun in Rs.)
R c irolus As at 31 March | As at 31 March
eserves & Surplus 2015 2014
a. Other Reserves
Earmarked Funds :-
Opening Balance 11,877,764 31929425
{+) Grant Received during the yoar (Refer MNaote a) 2,198,595 13,198,380
{*} [ncome Earned on Earmarked Funds 320,454 593,845
() Expenses withdrawan from Earmarked Funds (3.056,524) {4,005,297)
i) I'unds Disbursed (Refer Mate b) (8,943 448) (29,840,587
Closing Balance 2,396,836 11,877,764
Mote (a) Earmarked Grant received in Voreign Currency
. As at 31 March As at 31 March
Earmarked Grant 2015 2014
Farmrked Grant received in Forcign Currency 2,198,595 13,195,880
Total 2,198,595 13,195,880

Notel b) Utilisation of Foreign Funds Disbursed for Local Projects

Loans Disbursed As af;‘}llgia.rch As at ;ﬂll:"larch
Housing and Infrastructure
-Dshiwara 2 - 4,225,000
-Bhubneshwar Housing - 1,319,694
-haddur - 1,303,000
-Fondecherry - 1,800,000
-Kolar Gold Field - 1,100,000
-Mizamabad - 939,694
-Manded Housing - 3,033,777
-Pung BSUF FMC Housing 7,329,235 8,370,253
-Puri Housing 1,614,213 1,049,556
MSDP 3 - 6,702,613
Total 8,943 4438 29,840,587




SPARC SAMUDAYA NIRMAN SAHAYAK
CIN U85310MIH1998NPL115227

NCYTES ON ACCOUNTS FOR THE YEAR ENDED 315T MARCH 2015

NOTE 2 OTHER CURRENT LIABILITIES

{Amoun in Rs.)

[ As at 31 March | As at 31 March
Other Current Liabilities A5 2014
(a) Other payables
Provision [or Expenses - 65,977
TS Pavable 4,700 -
L Total 4,700 65,977
SPARC SAMUDAYA NIRMAN SAHAYAK
NOTE 3 CASH AND CASH FEQUIVALENTS
Cash and cash equivalents As at 31 March As at 31 Ma.tch_l
25 2014
a. Balances with banks
-savings Account 256,969 9,563,851
-in Fixed Deposit Account {As Margin for
Performance Guarantees of value Rs. 350,000/
Given for Mumbai Metropolition Region (M ME)
i 968,200 859,315
b. Cash on hand gle 31
1,225,985 10,453,700




SPARC SAMUDAYA NIRMAN SAHAYAK
CIN U8S5310MHI1998NIL115227
NOTE 4 SHORT TERM LOANS AND ADVANCES

(Amoun in Rs.)

Sh 1 dad Asat3lst As al 31st
art-term loans and advances March 2015 | March 2014
a. Loans and advances to related parties
Adwvance for Expenses [Roefer Note 1) 168
168
b, Others advances
Advances to Centres for Project Expenses [Refer Nate 2) 200,011 358,034
Advances for Expenses (Refer MNote 2] 112,837 £96,206
RAY EMD Deposit with Cuttack 576R,367 576,367
Advances to Stafl 166 5020
Local Fund Control Account [Refer Note 3) 255,982 26,137
Tax Deducted at Source 30,186 28,109
1,175,551 1,489 873
Toial 1,175,551 1,490,041
Note 1.
Loans and advances to related partics
Asat 31 Asat3l
March 2015 | March 2014
[hee from Directors - 168
- 168
Note 2.
Loans and advances subject to confirmation
Asar3i As at 31
March 2015 | March 2014
frdvances to Centres for Project Expenses 200,011 358034
Advances For Expenses 112,837 496,206
312,848 454,240
Note 3
Expenses incurred from Foreign Earmarked Fund allocated to Local Fund and
Expenses incurred from Local Earmarked Funds allocated to Foreign Earmarked
Funds
Asat 31 Asat31
March 2015 March 2014
Met Amount receivable 370,363 596,347
Met Amount Payable [114,381] (570,210
255,982 26,137




SPARC SAMUDAYA NIRMAN SAHAYAK
CIN US5310MHI998NPL115227
NOTE 5.1 OTHER INCOME

{Amoun in Rs.)

L

For the year ended | For the year
Fartculars 31 March 2015 ended 31 March
2014

Interest Income
- Savings Bank Accounl 239,995 TH,BaE
- Fined Deposit Account H0A59 Sle,857

Total Farmarked Tnoome 320,454 55 845
o Net Income 320,454 595,515

NOTE 5.2 EMPLOYEES BENEFIT EXPENSES

—

For the year ended

Tor the year

Particulars 31 March 2015 ended 31 March
2014
Employees Benefit Expenses
Salarics i -
Stipend 184,250 212,750
Total Expenses 159,250 12,750
Met Expenses 189,250 212.'?5ﬂ
MOTE 5.3 OTHER EXFEMSES
Tor the year ended [ For the year
Particulars 31 March 2015 ended 31 March
2004
Legal and Professional fees
Auditors Remuncration
Audit Fees 158,99 -
Cuat of Pocket Expenses -
Certificabion Fees - -
Other Legal and Professional Tees - 7770
Tatal (i) 158,990 700,770
Travelling and Conveyance
Travelling Domestic 16,000 2,008}
Travelling Foreign 17,782 235,813
Comveyance o4 b4 670,729
bolor Car Expenses - =
Total {ii) 133,706 17,542
Communication Expenses
Fostage & Courier 365 40
Telephone & [nternct 23,464 34348
Tatal {iii) 23,829 34,388
Construction and Other Expenses on Project
Construction, Material & Other Expenses 1,825 500 1,921,028
Bank Gurantes Charjpes 652,54 143,567
Total (iv) 2,508,342 2,064,595




SPARC SAMUDAYA NIRMAN SAILAYAK

CIN U85310MEI1998NPL115227
MTE 5.3 OTHER EXPENSES (Contd)

{Amoun in Rs.)

For the year ended |  For the year

Particulars 31 March 2015 | ended 31 March
4
Other Fxpanses

Bank Commaission Eie. 2148 706

Documenlation 3030 5
Repairs and haintenanoe 3,080 1,572

Rent , Rates & Tawes 8,600 =
Electricity 1131
Printing and Stationery 852 10,378
Meeting, Programme etc, 11,648 45,3482
Miscellaneous 5,024 0,72
Tuatal {v) 44,412 75,252
Total { Tio v) 2,867,270 3,792 547
Met Expenses 2867270 3,702 547




SPARC SAMUDAYA NIRMAN 54 HAYARK

CIN CIN US5310MH1998NPL115227

[Registered under Section § of the Companies Act, 2013)
{ Section 25 of the Companics Act, 1956)

Mote Mo 6 - Statement of Significant Aceounting Policies Adopted by the Company and MNotes
Forming, Part of the Accaunts

A.  Significant Accounting Policies Adopted by the Company :
1y Long berm lnvestments are stated at Cost of acquisifion. Current Investments are stated at lower of Cast
and Fair value,

7} Revermes/ Income and Costs/ Expenditure are generally accounted on accrual basis, as they are earned or
incurrod.

3] Grants received towards spedfic purposes, ans credited directly to respeclive Farmarked Funds. Incomu
earned on wtilisation of Earmarked Funds and refund of expendilure incurred out of such funds, are
translerred to the respechve Barmarked Funds. Corresponding direct evpanditure incurred are withdrawn
from the respective Earmarked Funds. T lowever, income earned on temporary investments made out of
such grants are not allocated to each Earmarked fund

4y Funds disbursed out of grants received are freated as ublisation of Forcign Funds and are transferred (o
Local Books.

3] Previous year's figures have baen regrouped / recasl wherewver necessary.

Mvﬁk—/—’s

Sheela Fatel L-’i]‘a}- Agrarwal
e (DN D152622) (din (055548)
/ ‘:-}‘_.r Sevretary Chairman
Mem No010970 NFrepes h,c,cp {Managing committes)

[ated : 9th June 215




