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© : +91-44 - 2827 2569
psr@krishaan.in
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_ Reportof an Auditor Relating to Accounts Audited

under: Eub—anMZ]l of Section 33
Registration No.
Mamé of the Public Trust: SOCIETY FOR P¥

(a)

‘Whether sccounts are maintaimed regolarly and in
acoordance with the provisions: of ihe Act and the
frules;

& 34 and Rule19 of the Bomby Public Trust At

mm&mmmmmhm:
mmaermd that such mainténancs it i conformity with the
provisions of the Bombeay Trust Act

(1)

%mﬁm&ﬂkhmm&mﬁpmpﬁly
and comrecthy shown in-the sccounts;

The receipts and dishursements have been properly and correctly
acoounted in the Books 'of Account.

{&)

Whether the cash balance and vouchers in‘the
custody of the manager or trustee on ihe dutc of
audit were in agreement with the socounts;

The cash balance was: physically verified on 315t March 2015
mmmﬂmmmmmmwwﬂhh
books,

td)

Whether all books, deeds, acedints, vouchers or
mummwﬁﬁmﬁbyfm
|muditor were produced before him!

The required financial records: and other related agreements,
mmmmmmmmum

(&)

Whether a register of movable and immovable
[propertics is properly. mamtained, the changes
therein are communicated from time to time o the
regional office, and the defects and inacciracics:
mcntioned in llwlmmﬁﬂkﬂlmpmihﬂubaen
duly complied

The Fixed Assets Register with-all the relovant details like Nature
of Assel, its Location, Sourcs of purchase, Cost details;
depreciation charged, details of assets sold was made availablc
-:imngam

H

Whether the manages or trustee or any other
Iwmmmkeﬂ@th:wd:mmappmhem
hing did 5o nd furnished the necessary
information required by him;

Yes The Manager, Trustee or any other pérson roquired by the
mﬂlmmwbzﬁn:hmdmmmdﬁnniﬂndmw

Wmmmmww Trist wsre:
for any object or purposc other than the
 or purpose of the Trust;

information required during the course of audit

Tothebest of our knowledge and based on the documents.
verified and information: and explanations given to us, we did not
notice usageof the propery or the funds fum;rpmpm:w:&
thum: for objects of the Trost

(B}

.ﬂhmmujrmnmﬂmafarmmﬂmw

year énd the amounts. wntlmufmfany.

ﬂmetﬂme&wmmem ﬂdl
also 1o socicties which arc undertaken for the relief of poor. Such
mwmwmmywmﬂmmm
(ncluding sales of Transferable Development Rights). Hence the
mm,mmmmma period exceeding more than
oné year snounits 1o Rs.24,39,21674/, have  Tiot been mnndu-udi
fisr write off. Hende the amounts written off during the vear-is NIL

(i}

Whether tenders were invited for repairs o
mmimm&mmgﬂa
S000¢-;

{beneficial rates, The Trust ensurcs that contracts are neither given

The Trust as & palicy undertakes Projects/ropairs by awarding
contracis o persons on sel Fnepotinied basis 1o gst- the best

Lo wny person related 10 the Trusiees (or) 1o persons whe: have in
wmﬁ&ﬂﬂmwhﬂwm

)

Whether any money of the public trust has biecn
ivested contrary fo the provisions of Scction 35:

No, The funds heve been invested only in the prescribed|
institions or instroments;

(k)

| Adienation’s, i.fmj',urﬁchnmqwﬂﬂtm
to the: provisions of Scction 36 which

ome o the notice of the suditor:
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B

All cases of irregular, illegal or improper Based on the books of account, documents, vouchers and other
expenditurc, or failure or omission to recover rdundmxhvmﬁedhyu,we-ﬂdnumﬂumym
maomics or other property belonging to the public  {illegal (or) improper expenditure,

trust or of -loss or waste of money or other
|m1hmﬂmmempmdnm
Failoore; omission;

()

Whether the budget has been filed inthe form | Yes. The Budget for the year 2016-17 was filed on 09.02.2016
rovided by ruls 164; ' ==

{m}

As per the Provisions of Claise 6.2 of Memorandinm ¢f
Assogiation of The Society the Guverning Body will have Three
|mrembers at the minimum and Ten members al the maximum.
During the finanacial year Governing Body had six members .
Wlﬂnﬂmmmﬂmmmmﬁwm‘ 1hscmm1mtl=nﬂ&5m$hsmmqum

the trisiees 15 maintained; minimum numbers of Tnistess:

{a)

T'E:Tm.ihmlﬂmﬂmcmﬂnum:!ﬂtinﬂhmhl
year, and bmdmﬂmhmdmkwudh&m
mmmuwmn {produced to us, the Trust has met 4 times during 2015-16
provided in such instrument, (09.06.2015, 30.08:2015, 23,11.2015 & 01.03.2016).

(p)

| The: Mimutes hook mmhmﬁwfﬁummmm;mﬂﬂ
Whether the minute books of the procésdings of [21fimned that minuics of mestings are maintainied.
hmﬂhgﬂmﬂmﬁd,

(q)

| Whether any of the trustees has any interost in the
investment of the trust; Euadmmmuofmuhmmskhyﬂ:Tnﬂmﬂﬁam
on the mformation and explanations: furnished (o s, the - Trostees
{appear to have no inferest in the investments made by the Trust.

)

Whether any of the trusiees is'a-debtor or creditor Mone of the Trustees is either a creditor (or) deblor in the books
of the trust;, of the Trust.

L

Whether the irregularities pointed out by the
{auditoes in the acoounts of the previous year have
mmmmﬁwﬂnwm
the:period-of mdit; YmMWMmdﬂmwmm

®

Any special mutter which the auditor may think NONE
ﬁtum}hbﬁqhﬂumuﬁm
Iﬂm_ﬁmﬂhdwﬁmm

Dated 20 Fené 2056 st Muribai




“The Bembey Public Trusts Act, 1950
SCHEDULE - tX¢
_[Vide Rule:32)
ﬂwmwcpwmhmmmwalmmmzma
Miarme of Public Trs: | smmvmpmmmwwmmwtﬁmus

Regisieation No. 798-1984-GBRSD
Rs, Rs,

01 l{m Pﬂfmmgmh}' mm:uiy ﬁmnmdj T!l.l:ﬂ'];ﬂ

;1‘1:
(i) Damuw meccived from nﬂw?utﬂi: Trusts ard

Dharmadas - fAnnexure) 130349734
(i) @mmm ﬁwmmmm I.nculﬂdl&nﬂm{ﬁ:mmm 355,081
i} Interest on-Sinking or Depreciston Fund

W) Ampunt spend for the purpose of seoular aducation

(v} Amount spent for the purposs of medical relief -

[vi) mmmfntth:pmhh:hm}- msammmr
animats

(v Espmd:mﬂw.md ﬂwdmmmﬁ:mimfurﬂm
eaased by scarcity, drought, flood, fire.or other natural calamity
(i) mmmm’mﬂmﬁmm“ﬂiﬁw
PLIpSES: -

i} memmmrwcm

B Empyuhkmnwrmlmcﬂﬂ Y

¢} Coat'of pradiction, il’lin:hmcnmwhym

{ix) Dnﬁmmmufmﬁwnmmrmnm@mm
purposes: -

&) Ammmwmﬂwmw Munhl:ipal
Tavoes

b Gmmdrﬂﬁmw*ﬂolhbmm]mdh:rd

<} Insurance premia W o

d} Repairs at |0 per cent of gross rent of building.

g} MﬁuﬂWH4pﬁm of gross rent of building

letout ..

1Eﬂ Eud’-ﬂé.'mlhuhmafwmumrmﬁuﬁm

stocks, efc at 1:per cent of such income ..

(%1} Hndnﬂiqmmmmofmmlmufhmﬂm

not rented and yielding ne incaime, &t 10 per cent of the

Mﬂmmﬂm "
ﬁmmumemum 420,406

Certified that while claiming deductions admissible under the above Schedule, the Trusi Kas not claimmed any smount. twice, cither
whoily of partly, against any uf the items mentioned in the Schedule which have the effect of double. deduction.

Dsited: 20th June 2016




Name of thie Public Trust - mﬁﬂﬂ#ﬁgﬂﬁ-ﬂz OF AREA E—._ﬂn.hﬂnz._iun
Balance Sheet As Al 31t March, 2015 Regiarition Mo, 798-1984-0HB5D

| FUNDS AND LIABILITIES Ri [y iy
o o Epen Lo
—.'I L . .
Balance 4y per lart Balance Sheet 4T 39000470
Adjostrent during he year {give details}
166,950,867
n:f..ﬂ...t-..[-g
(Cremend krader the - provisions-of e trist ; po—
Euﬂgiﬂhnﬁ?gﬁ _nn_i._.i ..WHE—.._M.HE}_ Hﬂu..__.ﬂn_usﬂ
Depreciation Fund = e - : SCHEL
Siking Fund . - NIL |Advancest-
Rty Frsd (SCHEDULE V) FIBARS1SESN | ToTristee  {Aainst expenes) *
Any ther Fund it | To Emplayees: {Aguingt exymsasialiy) 105, 107,43
T Contractors NIL
Tolavwyers: ok . ONiL
To Others, (SCHEDULE 10 B) 13,061,356.29
Loans (Seenred or Unseenned j:- |V Orabtnriding +-
From Trusices " NIL| R NIL
From Cthers {Raghtriya Mahila Kosh) . : -
e {SCHEDULE HI C} —
Cther Incriene NIL
Lishifities; - . __
For Expenses ; ML {Cash and Bank Baiances &= | o
For Sundry. Credin Balances {SCHEDULE ¥1.) 437057802 H{u)in Cumrent/Sevings Accourtt  (SCHEDULE 21.799,755.94
Far Advances MIL {hitn Fixed Depondt Sccount (I} 104,427.990.00
For Rent and Other Depedits! SCHEDULE Y1) 3, 7ER TR0
Funder Balsoces (SCHEDULE Vil 14341742014 fc) Cash Balince 43,649 16 136,431,395 11
13178587905
Inctme and Expenditure Account:- o
Balurices per Just Halance Shiset T3 19H0.68T 34
Liess!. Apprapriation, if amy:
Adaihessy: Sl Deficity as per Incomeand .
Expenditure Account | 28156330
2304124573
Ton SISINITH Taml S15,198,57.00

Fair Society nﬂw;&Ei




[Vide Rule 17(1))
Registration Ne. 7081 604-GERID
K. INECOME i e
NIL [By Rent NIL
P i
MIL
WIL
NIL
NIL [By Intevest
ML On Deprosits, NIL
03,7900 O Inedne Tax Refund 218,897.00
T Remuusvesation fin the case of o misth) b the head NIL |  On Bank Acceunts (eslised) 203,509.00 430,406.00
o the math, Including’ his howsshold expenditare; if any.
To Legal Expenses MIL
To Andif Bees 31650000 (8y Dividend L
[To Cantribution and Fees NIL |By Donation in Cash or Kind
To: Amcunt writhen off Granis
(n} Losmnes Writhen off NIL [Public Teet HIMTHR
by Loai Sehakarship HITL [Goverment and Lical Altharitiesultiigieras F08,08200
(e} Irpecoverable Rents NIL {Others | . 130,707, F1650
__&D.n_i:ﬂ_.__u mE___E..._ “Balnmces Writber Ot .
{dy Loss on Sales of Investments - dﬁﬂgmaﬂw#ﬁn.iuﬂnn?hlu*
s Far o possible)
To Mbscellansois Expenies WL | Frcome from [nvestments: NIL
LUITL Agency Caommission g
.ﬂ-_m...lﬂu#!. Mt &E.ﬂﬁp RETAR ’
t&nﬂ:ii:&. nﬂ_x__!
E haniterred to Reserve or specified dund BIL
o, Expenditive on Objectn:of the Triont (Schedule IXk .
{a} Rellgious By Transfir from’ Resarve.
{b) Edicational
{c) Medical Relief o
{d) Relief of Faverty 129,652.900,8%
{e) Otfver chariisbie objects:
| By DeHit cxrried over o Balance Shewt
“|To: Sarplus carfied over fo Balarce Sheet 251,563.95
1,136,372 3%

Asper our report of even date
FORERISHAAN & CO,

iaﬁc_,.s&.zp (18 Tk )
Tumbai; Diated : 2006/2016




@

SOCIETY FOR PROMOTION OF AREA RESOURCE CENTRES (SPARC)
Schedules to the Annual Accounts for the year ended 31st March, 2016

[Noof Units _ NAVAS | MARKET ]
ON VALUE

: AMOUNT | 31 6] AMOUNT |

Biral Sun life Cash Plus -Retail-Growth 1014048432 28/868.067 |  7.000,000.00 | 393.9656 | 11,688,198

Biral Sun life Cash Plus -Retail-Growth 1014953524 50320816 | 11.000,000.00 | 339856 | 19.:824 700.86

Biral Sun life Cash Plus -Retail-Growth 1014953525 10414270 | 246718554 | 3939658 |  4,102,864.13
DHL Premerica Insta Cash Plus Fund-Growth 9041914196 134438.930 | 26,242,209.16
TOTAL —47,509,304.70




SOCIETY FOR PROMOTION OF AREA RESOURCE CENTRES (SPARC)

Schedules to the Annual Accounts for the year ended 31st March, 2016

SCHEDULE 1I FIXED ASSETS (MOVABLE)

Particulars Opening Balance Additions Total Depreciation for the| Closing Balance
|Furniture and Fixtures. 18,900.35 18,900.35 mﬁﬂ.um_é. 17,024.59
ICamera 9.649.05 9,649.05 1,475.56, 8,173.49
|Computers 62,223.14 136,647.00 198,870.14 57,841.66 141,028.48
Fax 838.88 838.88 114.78 724.10
91,611.42 136,647.00 128,258.42 61,307.76 166




PARTICULARS

- TR R R S PR

BEUBEBEESFAEER=8e

[Refer Note B-(11]
ICOMMUNITY LOAN FROM

a) Revolving Fund

Less: l';_'_i'mri's:f-un for Loan Loss _
Less: Saving Funds Accumulated thereagainst
Touwl (1)

Tota Power Lid

Rojiv Indira

Milon Nagar

General Fund.

CHE BUND LOAN

Rockefaller Foundetioh
Miserier Project No-1287
HI0&4 DEMO TOILET CAPITAL
PROAT ON INYESTMENT

5PPL fund loan

PRLOT LIGHT. FUND LOAN

FYSH FLIMD LOHAN
BMRDA hind iogm

on Kalyan Fund loan

Brnc balgan tund leanfmmdo
MMRDA BSES fund loan
local source fund koan:

CAF CIT BRIDGE [ FIHSG LOAN
ford fourdatisn fund loar:
SELAVIP HSG LOAN

BILANCE HSG LOAN:

35,326,498.12

35,326,498.12
19,947,225,00
5,030,251.00

10,349,022.12.

63,866.044.06
250,600.00
19,692,510.00
41,345.587.37
4,334,713 .00
8,548,542 98
4,079,.952.50
4,270,291.38
12,942.916.28
39.711:431:64
1,895,701.00
5.787.262.00
90,000.19
1,194,581.00
169,453.16
L010.172.00
2.082,084.80
H00,004:.00
23,625.50
VL2RT. 37747
977,191.82
3,550,000.00
18,641,188.46
21,740.516.48
3,430,046.61
277,321,189.70

ummjgﬁm.

106,329.00




ADVANCES TO OTHERS

Deposit With Nanded Muricipal Corporation
Security Deposit:
' Toual (z)

‘ield Members, etc.
Centres for Community Loans
Towal ()

‘e) Tax Deducted At Source Recoverable
d) Others

TOTALSCHEDULE I B- (atod)

1,215,952.00
6.480.00
1,222,432.00

393,309.63
4.204,746.11
5,444,887.14

l&%ﬁlﬂ

1.313.533.41
482,448.00

13,0613

8) Revalving Fund

Less: Provision for Intérest doubtfull of recovery
(Net of amount realised during the year)
[This includes Provision made during the year amounting (o

Rs:4,803.503/-)

Total (1)

$4.797 613.21
54,797,613:21
33.000.227.00

1, 797.386:21

General Funds

IED Cantract No. 727
Miseriar Project No-1287
HI-064 DEMO TOILET-CAPTAL
PROFAT ON INYESTMENT

MMRDA

locol source fund loan
ford-foundation funa loan
SELAVIP HSG LOAN
BILANCE HSG LOAN

OB O B L —

B th e kb =

Total {2)

281186222
105,970.28
1,364,443 65
375125978
3.974.52

6. 204.TR5.91
22551785
542,755.00
63,090.42
830.367,18
19.451.52
4766712
476,680.80
7.566,026.80
11,561,115.44
2,596,137.69

38,261, 106.18

ShroraL scaEpuLEmic (1+2)




AMOUNT

Bank: nme-ucla 10.404,057.63
Axis Bank L1d 11,555,698.352
Total Savings Accounts 21,959,755.98
Bank of Baroda 68,308,479.00
Axis Bank Ltd 8,406,901.00
Axis Bank Ltd (The Guarantees issued by the bank have been
secured by Lien marked on the deposits) 27,712,610:00
Total Fixed Deposit Accounts 104,42

Note: All the above Balances ar in the name of the Trust, _




e T NP LR R CRRE NG W

<1 B0 viBTeh, A0

10

_ PARTICULARS AMOUNT
m Y
Foriegn Costribution Revolving Funds 230.089,511.41
Flood Relief revolving Fund 11243300
Micrn Credit Revolving Fund 16,801 K54 40
247,003,798 81
. DESI
. General Fimd 647041286
Indizn Funders Revolving Fund 65,644,596.17
Indian Funders Revalving Fund (MMR) 4,296,224.00
91,481,354 70
TOTAL SCHEDULE V 338,485,153.51
{SCHEDULEV 1 _
Tax Deducted at Source Payuble: 122,685.00
Redemption Proceeds for Membérs of UTT Scheme: 130,942.00
Rndmmumﬁmmdsfurhﬂemhmuﬂmmm 1,004,504 50
3321,146.52
TOTAL SCHEDULE VI 457927802
“OTHER DEPOSITS:
(From Communiics for Housing, Infrastroctisre; Community Losn _
e ) 3.789.172.00
TOTAL SCHEDULE VI 3,789,172.00
' BALANCES 98,020,365.29
: Add; Receipts
Granis Reocived during the year A9TI2 X000
Orthier- Income TO8. 25696
Transfer from Income & Expenditure Account _ z
Income eamed on Earmarked Funds ~ K747.262.00
Mandated Projects (Deficit ) m Mot B (51] 103,481,936.93
Repayments Recoived 20,495 865,00
176,155 53989
&mllﬁm:l for Projects [Refer Note B(5)] 63,171,026:02
Disbursement i‘n: expenscs 67.736,791.37
130,907,817.39
Total (1) 143 268,087.79
Opening Halance . _ T0536.00
Amount Transferred from Funder/Donor Balance 136,647.00
Less : Deprociation for the Year transferred 1o Income
and Expenditure 57.841.65
— Total (2) 149341 35
PTAL SCHEDULE VIll (1 +3) 143417429.14




Schiedules to the Annual Accounts for the year eaded 315t March, 2016

#

PARTICULARS AMOUNT
¥ . )
a) Estabiishment Expernses 4,033,213.00
b} Programme Adminisktation 1,660,822.00
i hmm : G
ajHousing Copacity Bullding Activity 11,516,000.37
bjNationalfinfl. Comrmunity Exchianiges 1,266,380.00
c) Research and ﬁncxmmntuﬂﬁ_\‘l 1,288,907.00
clSupport to other NGO _ 300,000.00
djAdvococy Meeting. workshop.Seminar 1,484,537.52
&) Community Savings Support ﬁ,’?ﬂﬂ?ﬁﬂﬂ
1) Infrastructure and Sanitation Support 1,705,962.98
gjHousing Exibitions and Other Events 10,999.00
hiRehab & Resettiement 39,032,938.00
I} Stireet Childrens Welfare Programme: -402,880.00
Survey & Enumerction aciivity 10.203,971.00
Energy Study and Research 209,601.00
ﬂl 1 0 3 ¥ Related -
g!} t;:mmct Fmiﬂl:t Eic 50,669,385.02
IV |Stolutory Audifees
Stmum mmm 256,500.00
Statutory Audit fees {Certification Charges) 60,000.00
Depreciation (Net of Rs.57841.66 Withdrawn from Fixed _ _
V. [Assets Grant Fund) 3,466.1)
Tatal 130,876.659.00
Less: Fignm Shown Separately in Income:
And Expenditure Account
1 Contribution to Charity Commissioner =
2 Sundry Balances Written off
3 Depreciation 3.466.11
Statutory Audit fees (including Certification Charges and out
4 of Packet Expenses) 3 Iﬁ;ﬂlﬁ._ﬂﬂ
5 Remuneration to Trustee 903,792.00
1,223,758.11
SCHEDULE IX - Total Expenses 129,652,900.89
# Inmdnsmmmnﬂmwmemmhywuﬂ‘mﬁﬂn;md

Communication Expenses amounting to Rs.15.81,170/-




for Promation of Area Resource Centre is a duly registered society both under

OBJECTIVES- Society

the Bombay Trust Act, 1950 and Society registration Act, 1860 to promote social, economic and cultural
development of poor and to do all things necessary for the social and economic uplift of poor, to
mlmmmmﬂummmwsmmgamwmmwmmm
achievement of various projects and schemes.

a)

b)

a)

b)

a)

The Trust follows the cash system of accounting and recognizes income and expenditure on
cash basig, except for income relating to Housing / Infrastructure and Micro Credit loans, which
is accounted on accrual basis.

Financial statements are based on historical cost These costs ‘are not adjusted to reflect the
impact of changing value in the purchasing power of money.

Fixed Assets, including assets purchased from Earmarked Grants; are stated at Cost of
Acquisition, less Accumulated Depreciation, The assets purchased from Earmarked Grants are
shown as utilisation of the Earmarked Grants and transferred to a separate Fixed Assets Grant
Fund: However, assets purchased at Centers allocated to the Trust funds, are accounted as

revenue expenditure.

Depreciation on Fixed Assets is provided at the rates prescribed under the income Tax Rules,
1862, as per the Written Down Value (WDV) Method. Depreciation is provided on the WDV of
the block of assets, outstanding at the end of the year which comprises, the Opening WDV as
increased by cost of assets acquired, and reduced by the sale proceeds of assets soid, during
the year. However, in case assets acquired are put to use for less than 6 months during the
year, depreciation is provided on such additions, at fifty percent of the applicable rate,
Depreciation on Fixed Assets purchased from Earmarked Grants is withdrawn from the Fixed
Assets Grant Fund and credited to Income and Expenditure Account.

Long Term Investments and Current Investments are stated at cost of acquisition.

Grants:

SPARC receives funds for its activities from various donors for executing specific projects. The
'WMWM'TmHHMﬁWMMwwmm

Grants received from Donors for Specific Projects efc. are classified as liabilities and the same
are transferred as Income to the Income and Expenditure :
expenditure incurred during the year.




c)

a)

b)

a)

b)

Income earned on temporary investment out of such grants is transferred to the grant funds by
allocating such income to each fund, to the extent possible.

housing, infrastructure and micro credit financing activities, on a revolving basis. The in
income eamed on such funds utilised, and income that is transferred o the Revolving Fund,
accumulated as a part of such funds: only and no cognizance is taken of such Income in the
Income and Expenditure Account.

Certain Donors have granted Funds to the organization with a Mmandate to use the funds for
is

as Damgnilﬁd funds by the organisation: These funds are used for the activities of the
organisation and Interest eamed on such funds is accumulated and added to the funds.

Similarly, Award money or specific consultancy money have been treated as Designated Funds
by the organisation. These funds are used for the activities of the organisation and Interest on

such funds are being accumulated and added to the funds.
Mandated Projects:

In cases, where Sanitation or other community related Projects undertaken, are mandated by
the Government, State or Local Auth rities, the costs relating to these projects are accumulated
separately. The same is financed by either reimbursement from the funding agency or from
Restricted / Designated funds. Amounts utilised for projects undertaken by the Trust. are treated
as bridge loans advanced in favour of the projects and accordingly disclosed as (interest
bearing) loans recoverable from the respactive project The amounts received against project
expenses in the form of realisation of Saleable Units / Transfer of Development Rights or
receipts from Government Agencies, atc., as the case may be, will be utilised to repay the loans
and interest accrued thereon only after utilising the same to first incur additional expenditure on
the project (which is treated as a fevenue expenditure) and subsequently to repay any loan
liability incurred in connection with the project. Til such time, the amounts received (net of
additional expenditure and other payments}, are disclosed under Funder / Donor Balances.

The Trust is not liable to be registered under Employees Provident Fund Act.

Payment of Gratuity Liability is accounted on accrual basis but the amount has not been




2. The Trust has delegated qiébumaﬁentS'fureﬁIW'm'mm for various purposes; in the
course af'mying’__'_uut its-activities, to valjifqus antqm, mam responsible fnrpmpﬁety

compliances including statutory compliances refating to such payments. The Auditors have

are net of reimbursements received (in the Foreign Contribution Bank Account) during the year
aggregating Rs.13,07.432/-

4. Payment for the Projects are based on certification by Architects/Engineers to the extent
payable, therefore no further Liability needs to be accounted in respect ct of Bille raised by

contractors.

5. Funder / Donor Balances disclosed under Schedule VIl include amounts: received (net of
the Mandated Projects  pending completion,  aggregating  Rs,103,481,937/-
at the close of the year (Previous year Rs.(-)26,382.454/-). (Refer Accounting Policy
disclosed in Note No. A (7)).. Certain amounts included in the Mandated Project balance as
disclosed above are subject to confirmation and subsequent adjustment if any and such
balances are therefore as per books of account only, '

6.  The Trust awards contracts in connection with Projects undertaken, for sale of Development
Rights released by the Government agency’s on a self negotiated basis without resorting to
extemal tendering process to achieve the most beneficial rates in such transactions. The
auditors, therefore, have no external evidence for validation. Refiance is placed on the
information; explanations and representations made by the Management in support of such
contracts and sale, and the propriety of such transactions,

7. For the projects undertaken by the Trust - Parformance Guarantees have been issued by the
bankers for Rs. 26.36 facs: for which margin of Rs, 14.97 lacs has been provided. The
Guarantees are secured by lien of fixed deposits with the bank.

As per our Report of even date For SOCIETY FOR PROMOTION OF
FOR KRISHAAN & CO. AREA RESOURCE CENTRES




