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Report of an Auditor Relating to Accounts Audited
under Sub-Secton{2) of Section 33 & 34 and Rule1¥ of the Bombay Public Trust Act

Repistration No. 798-1984-GBBSD-F 10200

Mume of the Public Trust SOCIETY FOR PROM

10N OF AREA RESOURCE CENTRES

For the vear cnding 31st March, 2015

fal

Whether accounts are maintained regularly and in
accordance with the provisions of the Act and the|manner and that such maintenance is in conformity with the

The books of Accounts have heen maintained m the required

rules; applicable provisions of the Bombay Trust Act
Whether receipts and disbursements are properly | The receipts and disbursements have been properly and correctly
{b) and correctly shown in the accounts; accounted in the Books of Account.
Whether the cash balance and vouchers in the The cash balance was physically verified on 3 1st March 2015
(3] custody of the manager or trustee on the dawe of  |along with vouchers and the same was in agreement with the
audit were in agreement with the accounts; hooks.
Whether all books, deods, accounts, vouchers or | The required financial records and other related agreements,
{d) other documents or records regquired by the documents, evidences ctc were made available for the audit.
auditor were produced before him;
Whether a register of movable and immovable
propertics is properly maintained, the chanpes
l therein are communicated ot time to time to the| The Fixed Assets Register with all the relevant details like Nature
regional office, and the defects and inaccuracics  |of Assel, its Location, Source of purchase, Cost details,
mentioned in the previous audit report have been | depreciation charged, details of assets sold was made available
duly complicd during audit,
Whether the manager or trustee or any ather
M person required by the anditor to appear betore | Yes The Manager, ‘Trustee or any other person required by the
him did so and furnished the neccssary auditor to appear before him did so and furnished the necessary
information required by him; information required during the coursc of audit
To the hest of our knowledge and based on the documents
Whether any property or funds of the Trust were | verified and information and explanations given 1o us, we did not
(&) applied for any object or purpose other than the  |nolice usage of the property or the funds for any purpose other
- object or purpose of the Trust than for objects of the Trust.
The amounts of oulstanding for more than one|The Trust advance funds for exceuting projects / Programmes and
year and the amounts written off, if any; also 1o societics which are undertaken for the reliel of poor. Such
advances will be adjusted only on receipts of Grants and subsidies
{including sales of Transferable Development Rights). Hence the
ih) advances, though outstanding for-a period exceeding more than
one year amounts to Hs.18,14,90.270~ have not been
considered for write ofT. Hence the amounts written off during the
year is NIL
The Trust as a policy undertakes Projects/repairs by awarding
contracts to persons on self-negotiated basis to get the best
(i Whether tenders were invited for repairs o beneficial rates. The Trust ensurcs that contracts are neither given
construction involving expenditure cxceeding Rs. |to any person related o the Trusiees (or) to persons wha have in
S000/-; any manner failed to meet the obligations earlier.
Mo, The funds have been invested only in the presenbed
(jy Whether any money of the public rust has been | institutions or instruments.
invested contrary to the provisions of Section 35,
Alenation’s, if any, of the immovable property
(k) contrary to the provisions of Section 36 which Mot applicable since the Trust does not own any immovahle

have ¢come to the notice of the auditor;

property.
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All cases of irregular, illegal or improper Bascd on the books of account, documents, vouchers and other
expenditure, or failure or omission 1o recover related records verified by us, we did not notice any megular,
0 monics or other property belonging to the public  [illegal (or) improper expenditure.
trust or of loss or waste of money or other
property thereof, and whether such expenditure,
fallure, omission,
) Whether the budget has been filed in the form Yes. The Budget for the vear 2015-16 was filed on 19022013
bl provided by rule 164 ;
As per the Provisions of Clause 6.2 of Memorandum of
Aszsociation of The Soctety the Governing Body will have Three
- members at the minmmum and Ten members at the maximum.
During the finanacial vear Governing Body had six members |
Whether the maximum and minimum number of | This confirms that the Society has maintained maximum
the trustees 15 maintaimed; /minimum numbers of Trustess.
The Trust has to meet Once in three months at the minimum in a
(o) year, and based on the Attendance Register and Minutes
Whether the meetings arc held regularly as produced to us, the Trust has met 4 times during 2014-13
provided in such instrument, (10052014, 122082014, 14112004 & 190272015 ),
The Minutes book fumished o us for verification during our audit
i Whether the minute books of the proceedings of confirmed that minutes of meetings are maintained.
the mesting 15 mamtained;
Whether any of the trustees has any interest in the
al investment of the trust: Based on nature of investments made by the Trust and also based
: on the information and explanations furnished to us, the Trustees
appear to have no interest in the investments made by the Trust
(t) Whether any of the trustees is a debtor or creditor |None of the Trustess 1s either a creditor (or) debtor in the books
' of the trust; of the Trust.
Whether the irregulantics pointed out by the
. auditors in the accounts of the previous year have
&) been duly complied with by the trustees during
the period of audit; Yes, The irregularities pointed oul during the sudit were rectificd
Any special matter which the auditor may think  |[NONE
{1 fit or necessary (o bring to the notice of the
Deputy or Assistant Charity Commissioncr.

Dated 9th June 2015 at Mumbai

No.010970




[he Bombay Public Trusts Act, 1950
SCHEDULE - IXC
(Wide Rule 32)
Spatement of income liable w cantribution for the year ending 315t March, 2015
Wame of Public Trust  SOCIETY FOR PROMOTION OF ARFA RESOURCE CENTRES
Registration No T98-1984-GRBSD

[ Hs. Rs.
I, |Income as shown in (he Income and Fapendifure Account
Accouni (a5 per accounting pohcy consistently followed) 1008 448,282
1L |1tems not chargeable to Contribution under Section 58 and
Rules 32:
(1) Donations received tfrom other Public Trusts and
[harmadas . { Annexure) 9,966 936
i Cirants received from Government and Local authorities (Annexure) T.674 673
{111} |nterest on Sinking or Depreciation Fund
[iv] Amaount spent tor the purpose of secular education
v Amount spent for the purpose of medical reliel
{vi Amount spent for the purpose of veterinary treatment of

arimals . .
{viiy  Lxpenditure incurred from donations for reliet of distress

caused by scareity, drought, lood, fire or pther natural calamity
v} Meductions eut of income friom lands used for agrieuloural

purposes -

a) Land Revenue and Local Fund Cess .

by Rent payvable to superior landlord

¢} Cost of production, if lands are cultivated by trust
[ix) Deductions put of ncome from lands used for non agricultural

[HEMEOSES. -

a) Assessment, cesses and other Government or Municipal

Taxes - . .

b Ground rent payable 1o the superior landlord

¢} Insurance premia - .

dy Reparrs at [0 per cent of gross rent of building

¢) Uosl of collection at 4 per cent of gross rent of building
let out - .

(%) Cast of collection of income of receipls from securitics,
stocks, etc, at | per cont of such income .

[x1] Dedugtions on account of repairs in respect of buildings
not rented and yielding no income, al 10 per cent of the
estimated gross annual remt .. .

Gross Annnal Income chargeable to contribution 86671

Certified that while claiming dedwtions sdmissible under the above Schedule, the Trust has not claimed amy amount twice, cither
wholly or parily, aganst any of the iterms mentioned in the Schedule which have the etfect of double- deduction.

Cantribution G2% f,133
Trust Address:

Tated: 9th June, 2015

Chartered Acruunt-nu
Auditors

Dated: 9th June, 2015




Name of Public Trust : SOCIETY FOR PROMOTION OF AREA RESOURCE CENTRES

Anncxure to statement of income liable to contribution for the vear ending 3 1st March, 2013

Total Income

Exempt
Public Trusts {As certified by the Management)
Homeless International (HI) =
International Institute for Environment and Development (ITED) 9,923,936
Institution of Development Study 1,979,205
Ford I'oundation 1,450,000
MISERLOR 15,583,165
Shack/Slum Dwellers International (ST 37,694 210
Rockefeller Foundation 18,103,990
SPARC General Fund 12.697.992
Mational Institute of Urban Affairs 24,428
SOCIETY FOR PARTICIPATORY RESEARCH IN ASIA (PR1A) 38,285
BILANCE 342,225
SELAVIP 2.425,000
UNITED NATION DEVELOPMENT PROGRAMME (UNDP) 4,500
Not allocated -
09,966,936
Govi and Local Authorities/ Multilaterals
{As certified by the Management)
MMRDA 4,212,620
Government of Maharashtra (Police Panchyat) 82,760
University of Manchaster 3,183,086
Brihan Mumbai Municpal Corporation (Dattakvasti) 192,709
| lumman Settlernent and Management Tnstitute { HISMI}) 3,500
Rombay Dyeing
7,674,675
Taxable
CITIBANK 48,729
48,729
Total Non-Exempt 48,729
Total Income from Funders/Tlonors 107,641,611

107,690,339




SCHEDUTE - WIH @

Vide Rule 17121)
Sarne of the Tublic Trust SOCIETY FOR PROMOTION OF AREA RESUOL ROE CENTRES

Balance Sheet As A 31at March, 2018 Regisiration me 98- 9R4.CRERD

— FLUNDS AND LIABILE I Rs [ Rs. [ ~ PHOPERTY AND ASSETS i — Ea Rs
[ Tmmavable Properties:- (At Costy ; ML
Trusts Funds or Corpus:-
Ralance ns per last Balance Sheet L | ARS WSWID (Investments (SCHEDULE D 61,630,595 4]
Adjustment during the year {give details) -
Fixed Assets (SCHEDULE 10 EINIREE]
(Mher Earmarked Funds:- Loans (Secured or Losecured) : Good f Doubiful
[Crented under the provisions af the trast Loans Schelarshaps
deesl of scheme af aut of the Incomel Cither Loans (SCHEDULE ITA ) IFTTY BB
[epreciation Fund SIL
Sinking Fumd . MIL | Advances:-
Reserve Fund {SCHEDULE V) 254,108,264 62 Tar Trustes: | AgBing expemses) | -
Any ather Fund YL To Emplovers (Againgt expensessalany ) B 401 00
To Contractons 1L
Ta Lawwvers NIL §
T Uilsers {SCHEDULE HIT By BT 040 B
Loans (Secured or Unsecured)i- Imcome Ouistanding -
From Trusisss . NIl Reml bt
Fream Ciihers [Rashiriya Mahtla kosh) .
Inerst (EEIE ) 40,635,967 26
Cither Dnoome MIL
Lin bilites: - |
For Expenus ML Cash nnd Bank Balanoe -
For Sundry Credit Ralances (SCHEDULE ¥1) 435030014 [In CurentSavings Account  (SCHEDULE 22,004,797 61
Tar Advances NiL {biln Fixed Depagit Accoun {1¥}) * 47 68303400
For Remt and Other Deposits SCHEIMILE W 3,7RY 17200
Fumder Balances [SCHEDLULE VIl AR 090,139 {¢) (ash Balance 44,782 71 64 718,554 32
106.236,373.53
Income nmd Expenditure Account;-
Binlance bs per last Halance Sheet 3 0TLIEEM
1.eas: Appropriation, if any (&&3, 70500}
AdiliLesa): Surplus! Deficith as per Ingome and
Expenditure Agcoust 7.062.03
12,790 AKD. 34
Tatal 415,01%,27T9.69 Total | 1 415,015,279.69

Eor Society for Promation of Ases
Resource Centres

sport of even date

TRLUSTEE




[V Bahe 14113 ..._ ﬂ u.
SOCIETY FOR PROMOTION OF AREA RESOURCE CENTRES

sure Accnnunt far sded 3151 March, 2013 st

r S S9E- D9RA-BHSD

EXPENDITURE Rs. T INCOME . fts. s
lo Expendifure in respect of properties:- |
Hates, Taxes esses WIL | By Rent | Il
Hepairs and maintenance =
Salaries w11
Imsurance | WL
Depreciation (by way of provisicn of adjustments) NIL
Other Fapenses NIL | By Interest
Ta Establishment Expenses NI Uin Dheposits SIL
To Remuneration to Trustees HHX3,7492.00 O Ineome Tas Refund
To Remuneration [in the case of @ math] to the heaad wIL {in Bank Accounts (Realised) A19,580.20 61958020
of the math, including his household expenditure, if any
To Legal Expenses L
To Audil Fees 67964500 By Dividend MIL.
To Contribution and Fees 11, By Domation in Cash or Kind
To Amount writhen off ; Grants
(o} Loans Written off MIL |Public Trust GG, By, 935,77
(b} Loan Scholarship NIL |Goverment and Local Authorities/Multilaterals TATLETA.9T
(¢} [rrecoverable Rents WIL [Crthers 48,728.51 107,825,410.00
[d} CHthver Therms - Sundry Balances Written O -
{dy Loss an Sales of [nvestments . |By Income from other sources (in details
as far as possible)
To Miscellaneous Expenses SIL Income from Investmenls NIL
Miscleneoss [noome 329200

LTI Agency Commissian
To Depreciation (Met of Rs. 1456,35 395517 3,292 .0}
withdrawn from Fized Assets Grant Fund}

To Amouni transferred lo Reserve or specified dund NIL

To Expenditure on Objects of the Trost (Schedule 1X)
ta) Religious By Transfer from Reserve
by Educational
{c) Medical Relief

() Beliel of Poverty 106,267,424, 00
(&) Dither charitable objects
By Deficit carried over to Balance Sheet -
To Surplus carried over to Balance Sheel 597 06203 |
) Total 106, 148,262.20 | Total| _ 108,448,262.20

__

For Socety for Prometion of Area

Hesouroe Centres ._._. M 4

TRLUSTER




SOCIETY FOR PROMOTION OF AREA RESOURCE CENTRES (SPARC)

Schedules to the Annual Accounts for the year ended 31st March, 2015

I —

SCHEDULE | INVESTMENTS - Current (at cost) Folio No. No.of Units NAY AS MARKET
ON VALUE

Mutual Fund Units of Rs.100/- each - AMOUNT 31/03/2015 AMOUNT
Biral Sun life Cash Plus -Retail-Growth 1014948432 25 668.057 7,000,000.00 363.9611 10,798 018.66
Biral Sun life Cash Plus -Retail-Growth 1014953524 50,320.916 | 11,900,000.00 363.9611 18,314,855.94
Biral Sun life Cash Plus -Retail-Growth 10148563525 10,414.270 2,457 185 54 363.9611 3,790,389.16
Premerica Liquid Fund 8041914196 33.408.170 | 42,273,809.89 | 1,491.2003 49818,273.13
TOTAL 63,630,995.43 82,721,536.89




SOCIETY FOR PROMOTION OF AREA RESOURCE CENTRES (SPARC)

Schedules to the Annual Accounts for the year ended 31st March, 2015

SCHEDULE 11 FIXED ASSETS (MOVABLE)

Particulars Opening Balance Additions Total Depreciation for the| Closing Balance
Year
Furniture and Fixtures 20,984.53 - 20,984 53 208418 18,900.35
Camera 11,385.01 - 11.385.01 1,735.96 9,649.05
Computers 155,595.08 - 155,505.08 93,371.94 62,223.14
Fax 973.91 - 97391 135.03 R38.88
TOTAL 188,938.53 - 188,938.53 97,327.11 91,611.43




SOHCIETY FOR PROMOTION OF AREA RESOURCE CENTRES (SPARC)
Schedules to the Annual Accounts for the year ended 315t March, 2015

[ PARTICULARS AMOUNT |
]
Schedple 11 A
LOANS GIVEN (Considered Good by the Munagement)
|Refer Note B (1)1
1COMMUNITY LOAN FROM
) Revohaing Fund | 37.619.604.12 |
1741960412
Less: Proviswn for Luan Loss 18,774.531.00
Less Saving Funds Accemulated thereaganmst | 4046,220.50
Todal (1} 14,798 §52 62
2. HOUISING AND INFRASTRUCTLRE LOANS FUND.
LUSED FROM [Refir Mote B( and B i21]
1 5 60,749 312.06
I Toio Power LG R0 D D
T mdilan MHogor 16,713, 299,00
A Genaral Furnid 4 300, MKl D0
§ {pF FLMDY L CIAN B461 4542 98
B O&S 15,000, (e
2 Cumancy Gain Rockedeller sund A4 49100
R CHF Barglons Loan 200 (0. 00
9 B Conhact Me. 727 B85 140251
10 ED Gentroc Mo, £29.1.2.3 20.022,353.58
|| Rockeleter Fourdstian 387546150
12 misener Progsct a- 1 287 644,734 B9
13 mizerior Project Mo- 1457 T10,093.06
|4 Mmeroer Loon A6, 855,00
15 (14064 T3 NS TOILET CAFTAL 200,000, 0
16 lieo siydenabao 7,949 {1
17 PREIFIT S RWESTMENT 1,930.414.00
LB 9ED 7134 SOMSULTARDY 200, D00 00
19 1ED Do H24,756.00
A TEUMAR |HI| SARTATION 54383
T +ilH361 PAVEMEMT DWELLRS URBAN R 031K 0
22 rrreda shiting fund loan 372,600.0d0
23 1F ALLACHY TRUST 465, 00000
2 Maperion 3213001045 furd 245 (i), 00
5 Riserios 371 900-1216 tung 500,000, (0
A6 Hebs SARITATION 11,378,039 17
27 figa Fund Inan 5,752.434.76
FE UNCHS 2005 Moo fund 100 MM, 19
28 §PPL furd loan 1,194 581,00
30 NHD FORD LOAN 25|, 740023
3| DU AN LDAN n.og
32 PLOT UGHT HmaD LA 164 453, 16
33 I¥5H BUMD LDAM 02 598 00
34 1¥5H AWARD FUMD LA 207.574.00
15 gsaRDA fund ioan 2,207 04 80
36 Jan Kobpan Fund loan A0, 000, (0
37 B baigan furd leanimmrsa 13162550
I8 AmARDA BEES hund koo 4,024 37199
30 airorda rap lund eanimemida con 264,310 Kk
A0} pamrde M5 fund loanimmeda corst 83640, 266,00
4] el source furd loan Q77191 B2
47 Sembgvin Hi Infro hsg Ioan 7,008, T44. 16
43 CAF CMBRIDGE | FINGG LOAN 3.550,000.00
24 fordd foundotion fund ian 18,573,897 46
A5 SELAWIP HEG LEARN 14,863 H14.32
d6 Ravaling bridge hnonos QRG, 370
47 BILAMCE HSG LOAN 313, 04661
AR HFCY BALSIMG HOWISING LOAN AETITIRA2
Teodal (2] 212.874,487.99
h§.000 RELIEF LOANS FLIND USED FROM
) Missrior 145,329 DD
Total () 106, 329,00
TOTAL SCHEDULE T A- (1 +3+3 I 237,779,669.61 |




SOCIETY FOR PROMOTION OF AREA RESOURCE CENTRES (SPARC)
schedules to the Annual Acoounts for the year ended 3151 March, 2005

Schedule I B
ADWVA W ES TO j!'l'lll'.'RS
u) Depisits
[3eposit With Nanded Muncipal Corporation (]
Security Deposit 648000
Total (i) 1, 106, 4810, 0
b Aabvance for Expendes
Field Members, cte. 43 601.00
Advance [r Expenses 2,607 80211
Centres fir Communiy 1.0ans 1,602,337.14
Total (b} 4,253,740.25
¢y Tax Deducted At Source Recoverable 2,237 R41 41
dy Others 467 47000
TOTALSCHEDULE I B - (a tod) B, 057,040,566
| Schedule 111 C

| COMMUNITY LOANS

a) Revalving Fund 49,356 636,91
49, 356,636,91
Less: Provision for [nterest doubitfull of recovery 47,363, 726.00

(et of armount realised during the vear)
[ 'Thas includes Provaswn made during the year amounting
o Rs 4 B3 505-)

Todad ¢ 1) 1992 910.91

2, HOUSING AND [MFRASTRUCTURE LOANS

1 501 I 858,007 84
2 Geneal Funds 2R 40547
3 HF UMD LOAM 1,364 443 65
4 \ED Confroct Mo, TZ7 T24.022.79
5 IED Convioct hao, 729,123 279493672
f Miserier Proesc] faeo- 1 F4F 3,I8295
T ED Hyerbabd 1, 706,53
¥ Hr-Dea DEMO TORED CAMTAL &5 260 I8
@ PROIFIT 3 INVESTAMENT 151 604.95
140 NED 713 COMSULTANCY 18601649
L1 #12 [3harav 230,591.57
12 TSURLARAL (HI) SANITATION 35011
13 LD ALLACHY TRUS1 193,565, 70
14 Heba SAMITATION 6,422 292 56
15 Sidea Fured locen 377,581 24
16 s HE-2003 sack tund G300 42
I 7T SFPL hund loam R30.367.18
18 ED FORD LDAN 39 149 45
19 BRRDIA 19,451.52
20 MMRDA 107, 27260
2 tomal soerse furd loan AT6H 680 80
I Sakawin H-nfra bsg oo 1,048 68351
23 ford founaation furd loan 7 56606 B
24 SH ANVE HEG LOAN 10,512,4301.93
25 Rewalving bndge finomos 64 B27 24
76 HILANCE HSG LOAN 2,396 137.68
2T IED RALSNG HOUSING LOAN 2,186,275 96
Toral (2] 38,643,056.35

ll_f'l'l'.-\.l. SCHEDULEINNC {1 +2) 40,635, 96726




SOCIETY FOR PROMOTION OF AREA RESOURCE CENTRES (SPARC)

Schedubes to the Annusl Accounts for the vear ended 31st March, 2015

PARTICULARS AMIMINT

Schedule IV

BANK BALANCES

Al In Sawings Accounts with

Bank of Harada 12947 347 54

Axns Hank Lid 9,003, 450.07

T'otal Savings Accounls 22,0041, 79761

B] In Freed | deposit Accounts with ;

Hank of Baroda K901.450.00

Axia Bank Led R, 022, TO6.00

Axis Bank Lbd (The Cuarantees issued by the bank have been

securid by Lien marked on the deposits) 25 758 BTE.O0

Total Fixed Deposit Accounts 42 683 (04,00

Maote: All the above 1Ralances arc in the name of the Trust




SOCIETY FOR PROMOTION OF AREA RESOURCE CENTRES (SPARC)

Schedules to the Annual Accounts for the year ended 31st March, 2015

PARTICULARS

AMOUNT

ISCHEDULE ¥

RESERVE FLIMD

L BESTRICTEL FUNDS
Foregn Contnibution Revolving Funds
Flood Reliel revolving Fund
Micro Credit Revolving Fund

2, DESIGNATED FUNDS

217,441, 758.03
12,4330
23,151,430.90

240,705,621.93

(From Communites far Housing, Infrastructure, Community Loan

cie)

TOTAL SCHEDULE V1L

Foriegn Contribution Funders Fund .00
General Fund 7662 038 22
Indian Funders Revolving Fund 21,194,797 80
Indian Funders Revolving Fund (MMRE) 0.0
Hausing Reserve {mandated) 14,545 806.67
43 402 642 69
TOTAL SCHEDULE ¥V 284,108, 264,62
SCHEDULE Y I
SUNDRY CREDIT BALANCES
Redemption Proceeds far Members of LTI Scheme 1,004,504 30
Redemption Proceeds for Members of HDFC Scheme 130,942 00
{thers 3214853 64
TOTAL SCHEMILE VI 4,350,300.14
SCHEDULE VLI
QTHER DEPOSITS

3789 17200

3,789, 172.00

SCHEDILLE VIl

FLINDER / DONOR BALANCE

OPLENING BALANCES
Add: Receipts

Cirants Received during the year

Transfer From Mandated Projects

Trunsfer from Income & Expenditure Account
Income carmed on Earmarked Funds

Mandated Projects {Deficit ) [Refer Mote B (5)]

159 85227575

£1.432,919.00
971,166 00
883,705 00
6,858 16335

(26,382,453 81)

Repayments Received 2,210,000 00
435,993 499 54
Less: Withdrawals for the Year
Cirants Utilised for Projects [Refer Note B{5)] T 235 081 00
[Msbursement for expenses 28,5%0,329.00
107,825, 410.00
Total (1) 98,020,365 29
2. FIXED ASSETS GRANT FLINDY
Upenimng Balance 163,908 04
Amount Transferred from FunderTonor Balance .
Less - Diepreciation fior the Year transferred to Income
and Expenditure 93371 94
Total (2) T0.536.10
TOTAL SCHEDULE V111 {1 +2) 08,070,901 .39




SOCIETY FOR PROMOTION OF AREA RESOURCE CENTRES (SPARC)

Schedules to the Annual Accounts for the year ended 31st March, 2015

PARTICULARS

AMOUNT

Expenditure on Charitable objects:- (Relief to Poor)

I Core Expenses
a) Establishment Expenses

b} Programme Administration

I Programme & Process
d|Housing Capacity Building Activity

piMational/intl. Community Exchanges
cliupport to other NGO

diadvocacy Meeting, workshop,Seminar
&] Community Savings Support

f) Infrastructure and Sanitation Suppor
glHousing Exibitions and Other Events
hiRehab & Resettlemant

i| Sreet Childrens Welfare Programme

il Survey & Enumeration activity

ji Energy Study and Research

11 nstruction Other Relat ctiv
a} Contract, Project Etc

v St Audit fees

3,072,352 .64
2,890,75524

8,438,468.00
2,939,556.11
14,568.00
996,123.00
11,555,589.00
4,120,616.80
1,304,540.87
34,367,97526
66068150
9.430,769.28
43,494.00

27,332,126.30

Statutory Audit fees 53364900
statutony Audit fees |Cerfification Charges) 146,000.00
Depreciation (Net of Rs.93371.94 Withdrawn from Fixed

W Assets Grant Fund) 3,955.17
Total 107,851,220.17

Less: Figures Shown Scparately in Income
And Expenditure Account
Contribution to Charity Commissioner

I
2 Sundry Balances Written off
3 Depreciation 3,955.17
Statutory Audit fees (including Certification Charges and out
4 of Pocket Expenses) 679,649 00
5 Remuneration to Trustee 903,792.00
1,587,396.17

SCHEDULE IX - Total Expenses

106,263,824.00

Incudes amounts reimbursed 1o Trustees by way of Travelling and
Communication Expenses amounting to Rs.153,529/-

>
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SOCIETY FOR PROMOTION OF AREA RESOURCE CENTRES

Schedules to the Annual Accounts for the year ended 31* March,2015

SCHEDULE X
STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES ADOPTED BY THE TRUST AND NOTES
FORMING PART OF THE ACCOUNTS

OBJECTIVES- Society for Promotion of Area Resource Centre is a duly registered society both under
the Bombay Trust Act, 1950 and Society registration Act, 1860 to promote social, economic and cultural
development of poor and to do all things necessary for the social and economic uplift of poor, to
collaborate and to co-equate with persons associations having similar aims and objectives for the
achievement of various projects and schemes.

A.

a)

b)

a)

Statement of Significant Accounting Policies

System of Accounting:

The Trust follows the cash system of accounting and recognizes income and expenditure on
cash basis, except for income relating to Housing / Infrastructure and Micro Credit loans, which
is accounted on accrual basis.

Financial statements are based on historical cost. These costs are not adjusted to reflect the
impact of changing value in the purchasing power of money.

Fixed Assets and Depreciation:

Fixed Assets, including assets purchased from Earmarked Grants, are stated at Cost of
Acquisition, less Accumulated Depreciation. The assets purchased from Earmarked Grants are
shown as utilisation of the Earmarked Grants and transferred to a separate Fixed Assets Grant
Fund. However, assets purchased at Centers allocated to the Trust funds, are accounted as
revenue expenditure.

Depreciation on Fixed Assets is provided at the rates prescribed under the Income Tax Rules,
1962, as per the Written Down Value (WDV) Method. Depreciation is provided on the WDV of
the block of assets, outstanding at the end of the year which comprises, the Opening WDV as
increased by cost of assets acquired, and reduced by the sale proceeds of assets sold, during
the year. However, in case assets acquired are put to use for less than & months during the
year, depreciation is provided on such additions, at fifty percent of the applicable rate.
Depreciation on Fixed Assets purchased from Earmarked Grants is withdrawn from the Fixed
Assets Grant Fund and credited to Income and Expenditure Account.

Investments:
Long Term Investments and Current Investments are stated at cost of acquisition.

Grants:

SPARC receives funds for its activities from various donors for executing specific projects. The
expenses incurred by the Trust are allocated to various projects as per agreement with the
Donors.

Grants received from Donors for Specific Projects etc. are classified as liabilities and the same
are transferred as Income to the Income and Expenditure Account, only to the extent of
expenditure ingurred during the year. e
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income earned on temporary investment out of such grants is transferred to the grant funds by
allocating such income to each fund, to the extent possible.

Revolving Funds (Restricted Funds):

Certain Donars have granted Funds to the organization with @ mandate to use the funds for
housing, infrastructure and micro credit financing activities, on a revolving basis. The interest
income earned on such funds utilised, and incomne that is transferred to the Revolving Fund, is
accumulated as a part of such funds only and no cognizance is taken of such Income in the
Income and Expenditure Account.

Designated Funds:

The surplus funds after execution of specific Project Funds given by Donors have been treated
as Designated funds by the organisation. These funds are used for the activities of the
organisation and Interest earned on such funds is accumulated and added to the funds.

Similarly, Award money or specific consultancy money have been treated as Designated Funds
by the organisation. These funds are used for the activities of the organisation and Interest on
such funds are being accumulated and added to the funds.

Mandated Projects:

In cases, where Sanitation or other community related Projects undertaken, are mandated by
the Government, State or Local Authorities, the costs relating to these projects are accumulated
separately. The same is financed by either reimbursement from the funding agency or from
Restricted / Designated funds. Amounts utilised for projects undertaken by the Trust, are treated
as bridge loans advanced in favour of the projects and accordingly disclosed as (interest
bearing) loans recoverable from the respective project. The amounts received against project
expenses in the form of realisation of Saleable Units / Transfer of Development Rights or
receipts from Government Agencies, etc.. as the case may be, will be utilised to repay the loans
and interest accrued thereon only after utilising the same to first incur additional expenditure on
the project (which is treated as a revenue expenditure) and subsequently to repay any loan
liability incurred in connection with the project. Till such time, the amounts received (net of
additional expenditure and other payments), are disclosed under Funder / Donor Balances

Retirement Benefits:
The Trust is not liable to be registered under Employees Provident Fund Act.

Payment of Gratuity Liability is accounted on accrual basis but the amount has not been
ascertained on actuarial basis.

Notes forming part of the Accounts

Balances of Loans and Advances disclosed under Schedules lil A and Ill B and Interest
outstanding on such loans disclosed under Schedule Il C are subject to
reconciliation/confirmation and subsequent adjustments, if required. These balances are
therefore as per books of account only. Further advances to various projects/societies would be
recovered from sales of Transferable Development Rights , Subsidy and Grant from
Government Agencies and hence a particular advance to be classified as doubtful of recovery
does not arise.
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The Trust has delegated disbursements for certain transactions and for various purposes, in the
course of carrying out its activities, to various Centers, who are responsible for propriety
compliances including statutory compliances relating to such payments. The Auditors have
placed reliance on the information. explanations and representations made by the Management
in support of such payments, its allocations to respective Funder / Project | Activity and the
propriety of such transactions.

Expenses withdrawn from Earmarked Funds as Grants Utilised disclosed under Schedule Vil
are net of reimbursements received (in the Foreign Contribution Bank Account) during the year
aggregating Rs.41,22,462/-

Payment for the Projects are based on certification by Architects/Engineers 1o the extent
payable, therefore no further Liability needs to be accounted in respect of Bills raised by
contractors.

Funder / Donor Balances disclosed under Schedule VIl include amounts received (net of
additional expenditure and other payments), from Government Agencies, etc., with respect to
the Mandated Projects pending completion, aggregating (-} Rs. (26,382,454
/-) as at the close of the year (Previous year Rs. 36,78,252/-). (Refer Accounting Policy
disclosed in Note No. A (7). Certain amounts included in the Mandated Project balance as
disclosed above are subject to confirmation and subseguent adjustment, if any and such
balances are therefore as per books of account only,

The Trust awards contracts in connection with Projects undertaken, for sale of Development
Rights released by the Government agency’s on a self negotiated basis without resorting fo
external tendering process to achieve the most beneficial rates in such transactions. The
auditors, therefore, have no external evidence for validation; Reliance is placed on the
information, explanations and representations made by the Management in support of such
contracts and sale, and the propriety of such transactions.

For the projects undertaken by the Trust Performance Guarantees have been issued by the
bankers for Rs, 173.10 lacs for which margin of Rs. 59.25 lacs has been provided. The
Guarantees are secured by lien of fixed deposits with the bank.
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